DIPNA PHARMACHEM PRIVATE LIMITED
BOARD REPORT FOR THE FINANCIAL YEAR 2019-20

To,
The Members,

Your Directors have pleasure in presenting this 9™ Annual Report on the affairs of the Company
together with the Audited Statements of Accounts for the year ended 31 March, 2020.

1. FINANCIAL SUMMARY OR PERFORMANCE OF THE COMPANY:

The Company’s financial Performance for the year under review along with previous year’s figures is
given hereunder:
(Amount in Rs.)

CURRENT YEAR PREVIOUS YEAR
PARTICULARS 31/03/2020 31/03/2019
Revenue from Operations 305,385,306 201,815,857
Other Income 100,276 57,063
Total Income 305,485,582 201,872,920
Less: Total Expenditure 304,885,476 201,321,691
Proflt/loss before exceptional and extraordinary 600,106 551,229
items and tax
Profit (Loss) before tax 600,106 551,229
Less: Tax Expenses 9,862 230,980
Profit (Loss) after tax 590,244 320,249
Basic EPS 16.86 9.15
Diluted EPS 16.86 9.15

2. STATE OF THE COMPANY'S AFFAIRS:

During the year under review, the company continued its activity of trading of chemicals.

3. DIRECTOR'S RESPONSIBILITY STATEMENT:

Pursuant to the requirement under Section 134(3)(c) of the Companies Act, 2013 with respect to
Director's Responsibility Statement, it is hereby confirmed that:

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

c¢) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;



d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

4. MEETINGS OF THE BOARD OF DIRECTORS:

There were Four Meetings of the Board of Directors held during the Financial Year 2019-20:

5. DECLARATION BY INDEPENDENT DIRECTOR

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of
Companies (Appointment and Qualification of Directors) Rules, 2014; hence no declaration has been
obtained.

6. COMPANY’S POLICY ON DIRECTOR’S APPOINTMENT AND REMUNERATION INCLUDING CRICTRIA
FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A DIRECTOR AND
OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION 178:

The company, being a Private Limited Company, was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies act, 2013 and Rule 6 of Companies
(Meeting of Board and its Power), Rules, 2014 and Stakeholder Relationship Committee under
Section 178(5) of the Companies Act, 2013.

7. STATUTORY AUDITOR AND AUDIT REPORT:

M/S. S.R. SANGHAVI & CO. (Firm Registration No. 125189W) was appointed for the term of five
years till the conclusion of Tenth Annual General Meeting at such remuneration, as may be mutually
agreed between the board and the Auditors.

However, the requirement of ratification of appointment of Statutory Auditors under proviso to
Section 139 of the Companies Act, 2013 is done away with under the Companies (Amendment) Act,
2017. As such, your Board does not seek members’ ratification for their re-appointment.

The Directors are pleased to inform you that there are no qualifications or observations or remarks
made by the Auditors in their report.

8. DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF SECTION
143:

Auditor does not report any fraud Section 143 of the Companies Act, 2013.

9. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE
COMPANIES ACT, 2013:

During the year under review, the company has advanced any loans, guarantees or investments
under Section 186 of the Companies Act, 2013 as per Note No. 3 and Note No. 4 of Audit report.

10. RELATED PARTY TRANSACTIONS:

During the year under review, company has entered into the related party transaction as mentioned
in the financial statements..



11. TRANSFER TO RESERVES IN TERMS OF SECTION 134(3)(J):

For the financial year ended 31 March, 2020 the Company had not transferred any amount to
Reserves.

12. DIVIDEND
Your directors do not recommend dividend for the financial year ended 31 March, 2020.

13. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY OCCURRED BETWEEN END OF THE FINANCIAL YEAR TO WHICH THESE FINANCIAL
STATEMENTS RELATES AND THE DATE OF THE REPORT:

There have been no material changes and commitments, if any, affecting the financial position of the
Company which has occurred between the ends of the financial year of the company to which the
financial statements relate on the date of this report.

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO:

As required under Section 134(3)(m) of the Act read with Rule 8 of The Companies (Accounts)
Amendment Rules, 2018, the company has made efforts relating to conservation of Energy, R & D,
Technology absorption.

15. DEVELOPMENT AND IMPLEMENTATION OF A RISK MANAGEMENT POLICY:

The Company has been addressing various risks through well-defined risk management
policy/procedures, which are in the opinion of the Board may threaten the existences of the
Company.

16. CORPORATE SOCIAL RESPONSIBILITY (CSR):

The Company, being a Private Limited Company pursuant to section 2(68) of the Companies act,
2013, does not meet the criteria of Section 135(1) of Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014, hence it is not required to formulate policy on
corporate social responsibility.

17. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company has not any Subsidiary/ Joint ventures/ Associate companies as on the date of this
report.

18. CHANGE IN THE NATURE OF BUSINESS

There is no change in the nature of the business of the company.

19. COST AUDITOR

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and
Audit) Amendment Rules, 2018, the cost audit records maintenance is not applicable on the
company.



20. COMPOSITION OF AUDIT COMMITTEE

The provision of section 177 of the Companies act, 2013 relating to Audit committee is not
applicable to the company.

21. VIGIL MECHANISM / WHISTLE BLOWER POLICY

The provision of section 177(9) of the Companies act, 2013 relating to Vigil mechanism/ Whistle
blower policy is not applicable to the company.

22. PARTICULARS OF EMPLOYEES:

No employee of the Company was in receipt of remuneration in excess of the limits specified under
Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
during the financial year ended on 31st March, 2020.

23. WEB ADDRESS, IF ANY, WHERE ANNUAL RETURN REFERRED TO IN SUB-SECTION (3) OF
SECTION 92 HAS BEEN PLACED:

The Company does not have any website and the copy of Extract of Annual Return in Form MGT-9 as
referred in sub-section (3) of Section 92 is attached herewith.

24. INTERNAL FINANCIAL CONTROLS:

The Company has adequate internal controls and checks in commensurate with its activities. The
Board has adopted the policies and procedures for ensuring the orderly and efficient conduct of its
business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial disclosures.

25 DEPOSITS:

The Company has neither accepted nor renewed any deposits during the year under review.
26. SHARES:

a. BUY BACK OF SECURITIES:

The Company has not bought back any of its securities during the year under review.

b. SWEAT EQUITY:

The Company has not issued any Sweat Equity Shares during the year under review.

c. BONUS SHARES:

No Bonus Shares were issued during the year under review.

27. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS:

There are no significant and material orders passed by the Regulators or Courts or Tribunals
impacting the going concern status and the Company’s operations in future.






ANNEXURE A

FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31-03-2020
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &

Administration) Rules, 2014]

I. REGISTRATION & OTHER DETAILS:

1. |CN U24100GJ2011PTC066400
2. | Registration Date 19/07/2011
3. | Name of the Company DIPNA PHARMACHEM PRIVATE LIMITED
4. | Category / Sub-Category of the | COMPANY LIMITED BY SHARES
Company INDIAN NON- GOVERNMENT COMPANY
5. | Address of the Registered A/211, SIDDHI VINAYAK COMPLEX, NEAR D.A.V. SCHOOL,
office & contact details MAKARBA, AHMEDABAD-380055,GUJARAT, INDIA
6. | Whether listed company NO
7. | Name, Address & Contact NA
details of the Registrar &
Transfer Agent, if any

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:

S.No. | Name and Description of main products / NIC Code of the Product | % to total turnover of
services / Services the Company

1 Distribution of Pharmaceutical Products 464 100

lll. PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES - NIL

S.No. | Name and Address of the CIN/GLN HOLDING / % OF Applicable

Company SUBSIDARY / SHARE Section
ASSOCIATE HELD
1. - - - - -
2. - - - - -

| IV. SHARE HOLDING PATTERN

(Equity Share Capital Breakup as percentage to Total Equity)
i) Category-wise Share Holding

Category of No. of Share held at the beginning of | No. of Share held at the end of the %
Shareholders | the year year Change
during
the
year
Demat ‘ Physical | Total ‘ % of Demat | Physical | Total
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Total
Shares

Total
Shares

A. Promoters

(1) Indian

a) Individual /
HUF

35,000

35,000

100%

35,000

35,000

100%

0%

b) Central
Govt.

c) State
Govt.(s)

d)Bodies
Corp.

e) Bank / FI

f) Any other

Sub Total (A)
(1)

(2) Foreign

a) NRls
Individuals

b) Other
Individual

c) Bodies
Corp.

d) Banks / FI

e) Any Other

Sub Total (A)
(2)

Total
shareholding
of Promoter
(A) =
(A)(1)+(A)(2)

35,000

35,000

100%

35,000

35,000

100%

B. Public
Shareholding

1. Institution

a) Mutual
Funds

b) Bank / FI

c) Central
Govt.

d) State Govt.

e) Venture
Capital Fund

f) Insurance
Companies

g) Flls

h) Foreign
Venture
Capital Fund
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i) Others

Sub-total (B)
(2)

Total Public
Shareholding

(B)

C. Share held
by Custodian
for GDRs &
ADRs

Grand Total

(A+B+C)

35,000

35,000

100

35,000

35,000

100

(ii) Shareholding of Promoters:

S.No. | Shareholder's | Shareholding at the beginning of Shareholding at the end of the | %
Name the year year change
No. of % of % of Shares | No. of % of % of Shares | in
Shares total Pledged / Shares total Pledged / | share
Shares | Encumbered Shares | encumbered | holding
of the to total of the to total during
company shares company shares the
year
Lo oW ER 7500 | s0% i 17,500 |  50% i i
2. KEYUR
DIPAKKUMAR 17,500 50% - 17,500 50% - -
SHAH
TOTAL 35,000 100 - 35,000 100 - -
iii) Change in Promoters' Shareholding (please specify, if there is no change):
S.No. | Shareholder's Particulars Shareholders at the Cumulative
Name beginning of the year | Shareholding during
the year
No. of % of total | No. of % of total
Shares Shares of | Shares Shares of
the the
Company Company
At the beginning of the year 17,500 50% 17,500 50%
Date wise Increase / Decrease in - - - -
Promoters Share holding during
1 DIPNA KEYUR the.year specifying the reasons
SHAH for increase/decrease (e.g.
allotment/ transfer/ bonus/
sweat equity etc):
At the End of the year 17,500 50% 17,500 50%
At the beginning of the year 17,500 50% 17,500 50%
5 DIPKEEBEAAR Date wise Increase / D'ecreasg in - - - -
SHAH Promoters Share holding during
the year specifying the reasons
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for increase/decrease (e.g.
allotment/ transfer/ bonus/
sweat equity etc):

At the End of the year

17,500

50%

17,500

50%

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders of GDRs &
ADRs): NONE

S.No.

At the beginning of the year

Cumulative Shareholding during
the year

For Each of the Top 10
Shareholders

No. of shares

% of total shares
of the company

No. of shares

% of total
shares of the
company

At the beginning of the
year

Date wise Increase /
Decrease in Share
holding during the year
specifying the reasons
for increase / decrease
(e.g. allotment / transfer
/ bonus / sweat equity
etc.):

At the end of the year
(or on the date of
separation, if separated
during the year)

(v) Shareholding of Directors and Key Managerial Personnel:

S.No. | Name of the Particulars Shareholding at the Cumulative Share
Directors beginning of the year holding during the year
No. of % of total No. of % of total
Shares shares of Shares shares of
the the
company company
Atthe beginning of | ;o 50% 17,500 50%
the year
Date wise Increase
/ Decrease in
Promoters Share
holding during the
year specifying the
1. DIPNA KEYUR SHAH reasons for - - - -
increase/decrease
(e.g.
allotment/
transfer/ bonus/
sweat equity etc):
At thef:adr ofthe | 12500 50% 17,500 50%
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Atthe beginning of | 7 o 50% 17,500 50%
the year
Date wise Increase
/ Decrease in
Promoters Share
holding during the
KEYUR DIPAKKUMAR year specifying the
2. reasons for - - - -
SHAH _
increase/decrease
(e.g.
allotment/
transfer/ bonus/
sweat equity etc):
AttheEndofthe | ;o4 50% 17,500 50%
year
V. INDEBTEDNESS:
Indebtedness of the Company including interest outstanding/ accrued but not due for payment:
Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of the financial year:
i) Principal Amount 2,85,41,215 3,15,64,765 - 5,10,47,218
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) 2,85,41,215 3,15,64,765 - 5,10,47,218
Change in Indebtedness during the financial year:
Additions - 3,65,56,844 - 3,65,56,844
Reduction 11,21,420 - - (12,21,420)
Net Change (11,21,420) 3,65,56,844 - 3,54,35,424
Indebtedness at the end of the financial year
i) Principal Amount 2,74,19,795 6,81,21,609 - 9,55,41,404
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (I + ii + iii) 2,74,19,795 6,81,21,609 - 9,55,41,404
‘ VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A. Remuneration to Managing Director, Whole-time Director and/or Manager:
S. Particulars of Remuneration Name of MD/ WTD/ Manager Total
No. DIPNA KEYUR KEYUR DIPAKKUMAR | Amount

SHAH

SHAH

1. | Gross salary:

(a) Salary as per provisions contained in
Section 17(1)of the Income-tax Act, 1961

Act,1961

(b) Value of perquisites u/s 17(2) Income-tax
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(c) Profits in lieu of salary under section
17(3) Income tax Act, 1961

2. | Stock Option - - -
3. | Sweat Equity - - -
4. | Commission: - - -
- as % of profit
- others, specify...
5. | Others, please specify - - -

Total (A)

Ceiling Limit as per the Act

B. Remuneration to other director:

S.

No.

Particulars of Remuneration

Name

of the Directors

DIPNA KEYUR
SHAH

KEYUR DIPAKKUMAR
SHAH

Total
Amount

Independent Directors

Fees for attending board committee
meetings

Commission

Others, please specify

Total (1):

Other Non-Executive Directors

Fees for attending board committee
meetings

Commission

Other, please specify

Total (2):

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling limit as per the Act

A. Remuneration to Key Managerial Personnel other than Managing Director, Whole-time Director and/

or Manager:
S. Particulars of Remuneration Name of MD/ WTD/ Manager Total
No. CEO Company CFO Amount
Secretary
1. | Gross salary: - - - -
(a) Salary as per provisions contained - - - -
in Section 17(1)of the Income-tax Act,
1961
(b) Value of perquisites u/s 17(2) - - - -
Income-tax Act, 1961
(c) Profits in lieu of salary under - - - -
section 17(3) Income tax Act, 1961
2. | Stock Option - - - -
3. Sweat Equity - - - -
4, Commission - - - -

6|Page




| | - a5 Fool p-ru"r]-
- others, speCily.

3. Others, please specify

Total {A)

Celling Limit as per the Act

A COMPANY;

Desciiption

| Punishment/

Detalls of Penalty/

- Compouncing lees

impased

Penalty i

Panishment

Camgaunding .

B. DIRECTORS:

OF THE BOARD,

DIPNA PHARLAACHE M PRAGATE LIMITED

DIRECTOR
Dz 02S0TEED

DIRECTOR
DiM: AI16F 1588
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DIPNA PHARMACHEM PRIVATE LIMITED
BOARD REPORT FOR THE FINANCIAL YEAR 2019-20

To,
The Members,

Your Directors have pleasure in presenting this 9™ Annual Report on the affairs of the Company
together with the Audited Statements of Accounts for the year ended 31 March, 2020.

1. FINANCIAL SUMMARY OR PERFORMANCE OF THE COMPANY:

The Company’s financial Performance for the year under review along with previous year’s figures is
given hereunder:
(Amount in Rs.)

CURRENT YEAR PREVIOUS YEAR
PARTICULARS 31/03/2020 31/03/2019
Revenue from Operations 305,385,306 201,815,857
Other Income 100,276 57,063
Total Income 305,485,582 201,872,920
Less: Total Expenditure 304,885,476 201,321,691
Proflt/loss before exceptional and extraordinary 600,106 551,229
items and tax
Profit (Loss) before tax 600,106 551,229
Less: Tax Expenses 9,862 230,980
Profit (Loss) after tax 590,244 320,249
Basic EPS 16.86 9.15
Diluted EPS 16.86 9.15

2. STATE OF THE COMPANY'S AFFAIRS:

During the year under review, the company continued its activity of trading of chemicals.

3. DIRECTOR'S RESPONSIBILITY STATEMENT:

Pursuant to the requirement under Section 134(3)(c) of the Companies Act, 2013 with respect to
Director's Responsibility Statement, it is hereby confirmed that:

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

c¢) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;



d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

4. MEETINGS OF THE BOARD OF DIRECTORS:

There were Four Meetings of the Board of Directors held during the Financial Year 2019-20:

5. DECLARATION BY INDEPENDENT DIRECTOR

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of
Companies (Appointment and Qualification of Directors) Rules, 2014; hence no declaration has been
obtained.

6. COMPANY’S POLICY ON DIRECTOR’S APPOINTMENT AND REMUNERATION INCLUDING CRICTRIA
FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A DIRECTOR AND
OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION 178:

The company, being a Private Limited Company, was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies act, 2013 and Rule 6 of Companies
(Meeting of Board and its Power), Rules, 2014 and Stakeholder Relationship Committee under
Section 178(5) of the Companies Act, 2013.

7. STATUTORY AUDITOR AND AUDIT REPORT:

M/S. S.R. SANGHAVI & CO. (Firm Registration No. 125189W) was appointed for the term of five
years till the conclusion of Tenth Annual General Meeting at such remuneration, as may be mutually
agreed between the board and the Auditors.

However, the requirement of ratification of appointment of Statutory Auditors under proviso to
Section 139 of the Companies Act, 2013 is done away with under the Companies (Amendment) Act,
2017. As such, your Board does not seek members’ ratification for their re-appointment.

The Directors are pleased to inform you that there are no qualifications or observations or remarks
made by the Auditors in their report.

8. DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF SECTION
143:

Auditor does not report any fraud Section 143 of the Companies Act, 2013.

9. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE
COMPANIES ACT, 2013:

During the year under review, the company has advanced any loans, guarantees or investments
under Section 186 of the Companies Act, 2013 as per Note No. 3 and Note No. 4 of Audit report.

10. RELATED PARTY TRANSACTIONS:

During the year under review, company has entered into the related party transaction as mentioned
in the financial statements..



11. TRANSFER TO RESERVES IN TERMS OF SECTION 134(3)(J):

For the financial year ended 31 March, 2020 the Company had not transferred any amount to
Reserves.

12. DIVIDEND
Your directors do not recommend dividend for the financial year ended 31 March, 2020.

13. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY OCCURRED BETWEEN END OF THE FINANCIAL YEAR TO WHICH THESE FINANCIAL
STATEMENTS RELATES AND THE DATE OF THE REPORT:

There have been no material changes and commitments, if any, affecting the financial position of the
Company which has occurred between the ends of the financial year of the company to which the
financial statements relate on the date of this report.

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO:

As required under Section 134(3)(m) of the Act read with Rule 8 of The Companies (Accounts)
Amendment Rules, 2018, the company has made efforts relating to conservation of Energy, R & D,
Technology absorption.

15. DEVELOPMENT AND IMPLEMENTATION OF A RISK MANAGEMENT POLICY:

The Company has been addressing various risks through well-defined risk management
policy/procedures, which are in the opinion of the Board may threaten the existences of the
Company.

16. CORPORATE SOCIAL RESPONSIBILITY (CSR):

The Company, being a Private Limited Company pursuant to section 2(68) of the Companies act,
2013, does not meet the criteria of Section 135(1) of Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014, hence it is not required to formulate policy on
corporate social responsibility.

17. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company has not any Subsidiary/ Joint ventures/ Associate companies as on the date of this
report.

18. CHANGE IN THE NATURE OF BUSINESS

There is no change in the nature of the business of the company.

19. COST AUDITOR

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and
Audit) Amendment Rules, 2018, the cost audit records maintenance is not applicable on the
company.



20. COMPOSITION OF AUDIT COMMITTEE

The provision of section 177 of the Companies act, 2013 relating to Audit committee is not
applicable to the company.

21. VIGIL MECHANISM / WHISTLE BLOWER POLICY

The provision of section 177(9) of the Companies act, 2013 relating to Vigil mechanism/ Whistle
blower policy is not applicable to the company.

22. PARTICULARS OF EMPLOYEES:

No employee of the Company was in receipt of remuneration in excess of the limits specified under
Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
during the financial year ended on 31st March, 2020.

23. WEB ADDRESS, IF ANY, WHERE ANNUAL RETURN REFERRED TO IN SUB-SECTION (3) OF
SECTION 92 HAS BEEN PLACED:

The Company does not have any website and the copy of Extract of Annual Return in Form MGT-9 as
referred in sub-section (3) of Section 92 is attached herewith.

24. INTERNAL FINANCIAL CONTROLS:

The Company has adequate internal controls and checks in commensurate with its activities. The
Board has adopted the policies and procedures for ensuring the orderly and efficient conduct of its
business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial disclosures.

25 DEPOSITS:

The Company has neither accepted nor renewed any deposits during the year under review.
26. SHARES:

a. BUY BACK OF SECURITIES:

The Company has not bought back any of its securities during the year under review.

b. SWEAT EQUITY:

The Company has not issued any Sweat Equity Shares during the year under review.

c. BONUS SHARES:

No Bonus Shares were issued during the year under review.

27. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS:

There are no significant and material orders passed by the Regulators or Courts or Tribunals
impacting the going concern status and the Company’s operations in future.






ANNEXURE A

FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31-03-2020
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &

Administration) Rules, 2014]
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1. |CN U24100GJ2011PTC066400
2. | Registration Date 19/07/2011
3. | Name of the Company DIPNA PHARMACHEM PRIVATE LIMITED
4. | Category / Sub-Category of the | COMPANY LIMITED BY SHARES
Company INDIAN NON- GOVERNMENT COMPANY
5. | Address of the Registered A/211, SIDDHI VINAYAK COMPLEX, NEAR D.A.V. SCHOOL,
office & contact details MAKARBA, AHMEDABAD-380055,GUJARAT, INDIA
6. | Whether listed company NO
7. | Name, Address & Contact NA
details of the Registrar &
Transfer Agent, if any

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:

S.No. | Name and Description of main products / NIC Code of the Product | % to total turnover of
services / Services the Company

1 Distribution of Pharmaceutical Products 464 100

lll. PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES - NIL

S.No. | Name and Address of the CIN/GLN HOLDING / % OF Applicable

Company SUBSIDARY / SHARE Section
ASSOCIATE HELD
1. - - - - -
2. - - - - -

| IV. SHARE HOLDING PATTERN

(Equity Share Capital Breakup as percentage to Total Equity)
i) Category-wise Share Holding

Category of No. of Share held at the beginning of | No. of Share held at the end of the %
Shareholders | the year year Change
during
the
year
Demat ‘ Physical | Total ‘ % of Demat | Physical | Total
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Total
Shares

Total
Shares

A. Promoters

(1) Indian

a) Individual /
HUF

35,000

35,000

100%

35,000

35,000

100%

0%

b) Central
Govt.

c) State
Govt.(s)

d)Bodies
Corp.

e) Bank / FI

f) Any other

Sub Total (A)
(1)

(2) Foreign

a) NRls
Individuals

b) Other
Individual

c) Bodies
Corp.

d) Banks / FI

e) Any Other

Sub Total (A)
(2)

Total
shareholding
of Promoter
(A) =
(A)(1)+(A)(2)

35,000

35,000

100%

35,000

35,000

100%

B. Public
Shareholding

1. Institution

a) Mutual
Funds

b) Bank / FI

c) Central
Govt.

d) State Govt.

e) Venture
Capital Fund

f) Insurance
Companies

g) Flls

h) Foreign
Venture
Capital Fund
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i) Others

Sub-total (B)
(2)

Total Public
Shareholding

(B)

C. Share held
by Custodian
for GDRs &
ADRs

Grand Total

(A+B+C)

35,000

35,000

100

35,000

35,000

100

(ii) Shareholding of Promoters:

S.No. | Shareholder's | Shareholding at the beginning of Shareholding at the end of the | %
Name the year year change
No. of % of % of Shares | No. of % of % of Shares | in
Shares total Pledged / Shares total Pledged / | share
Shares | Encumbered Shares | encumbered | holding
of the to total of the to total during
company shares company shares the
year
Lo oW ER 7500 | s0% i 17,500 |  50% i i
2. KEYUR
DIPAKKUMAR 17,500 50% - 17,500 50% - -
SHAH
TOTAL 35,000 100 - 35,000 100 - -
iii) Change in Promoters' Shareholding (please specify, if there is no change):
S.No. | Shareholder's Particulars Shareholders at the Cumulative
Name beginning of the year | Shareholding during
the year
No. of % of total | No. of % of total
Shares Shares of | Shares Shares of
the the
Company Company
At the beginning of the year 17,500 50% 17,500 50%
Date wise Increase / Decrease in - - - -
Promoters Share holding during
1 DIPNA KEYUR the.year specifying the reasons
SHAH for increase/decrease (e.g.
allotment/ transfer/ bonus/
sweat equity etc):
At the End of the year 17,500 50% 17,500 50%
At the beginning of the year 17,500 50% 17,500 50%
5 DIPKEEBEAAR Date wise Increase / D'ecreasg in - - - -
SHAH Promoters Share holding during
the year specifying the reasons
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for increase/decrease (e.g.
allotment/ transfer/ bonus/
sweat equity etc):

At the End of the year

17,500

50%

17,500

50%

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders of GDRs &
ADRs): NONE

S.No.

At the beginning of the year

Cumulative Shareholding during
the year

For Each of the Top 10
Shareholders

No. of shares

% of total shares
of the company

No. of shares

% of total
shares of the
company

At the beginning of the
year

Date wise Increase /
Decrease in Share
holding during the year
specifying the reasons
for increase / decrease
(e.g. allotment / transfer
/ bonus / sweat equity
etc.):

At the end of the year
(or on the date of
separation, if separated
during the year)

(v) Shareholding of Directors and Key Managerial Personnel:

S.No. | Name of the Particulars Shareholding at the Cumulative Share
Directors beginning of the year holding during the year
No. of % of total No. of % of total
Shares shares of Shares shares of
the the
company company
Atthe beginning of | ;o 50% 17,500 50%
the year
Date wise Increase
/ Decrease in
Promoters Share
holding during the
year specifying the
1. DIPNA KEYUR SHAH reasons for - - - -
increase/decrease
(e.g.
allotment/
transfer/ bonus/
sweat equity etc):
At thef:adr ofthe | 12500 50% 17,500 50%
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Atthe beginning of | 7 o 50% 17,500 50%
the year
Date wise Increase
/ Decrease in
Promoters Share
holding during the
KEYUR DIPAKKUMAR year specifying the
2. reasons for - - - -
SHAH _
increase/decrease
(e.g.
allotment/
transfer/ bonus/
sweat equity etc):
AttheEndofthe | ;o4 50% 17,500 50%
year
V. INDEBTEDNESS:
Indebtedness of the Company including interest outstanding/ accrued but not due for payment:
Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of the financial year:
i) Principal Amount 2,85,41,215 3,15,64,765 - 5,10,47,218
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) 2,85,41,215 3,15,64,765 - 5,10,47,218
Change in Indebtedness during the financial year:
Additions - 3,65,56,844 - 3,65,56,844
Reduction 11,21,420 - - (12,21,420)
Net Change (11,21,420) 3,65,56,844 - 3,54,35,424
Indebtedness at the end of the financial year
i) Principal Amount 2,74,19,795 6,81,21,609 - 9,55,41,404
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (I + ii + iii) 2,74,19,795 6,81,21,609 - 9,55,41,404
‘ VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A. Remuneration to Managing Director, Whole-time Director and/or Manager:
S. Particulars of Remuneration Name of MD/ WTD/ Manager Total
No. DIPNA KEYUR KEYUR DIPAKKUMAR | Amount

SHAH

SHAH

1. | Gross salary:

(a) Salary as per provisions contained in
Section 17(1)of the Income-tax Act, 1961

Act,1961

(b) Value of perquisites u/s 17(2) Income-tax
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(c) Profits in lieu of salary under section
17(3) Income tax Act, 1961

2. | Stock Option - - -
3. | Sweat Equity - - -
4. | Commission: - - -
- as % of profit
- others, specify...
5. | Others, please specify - - -

Total (A)

Ceiling Limit as per the Act

B. Remuneration to other director:

S.

No.

Particulars of Remuneration

Name

of the Directors

DIPNA KEYUR
SHAH

KEYUR DIPAKKUMAR
SHAH

Total
Amount

Independent Directors

Fees for attending board committee
meetings

Commission

Others, please specify

Total (1):

Other Non-Executive Directors

Fees for attending board committee
meetings

Commission

Other, please specify

Total (2):

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling limit as per the Act

A. Remuneration to Key Managerial Personnel other than Managing Director, Whole-time Director and/

or Manager:
S. Particulars of Remuneration Name of MD/ WTD/ Manager Total
No. CEO Company CFO Amount
Secretary
1. | Gross salary: - - - -
(a) Salary as per provisions contained - - - -
in Section 17(1)of the Income-tax Act,
1961
(b) Value of perquisites u/s 17(2) - - - -
Income-tax Act, 1961
(c) Profits in lieu of salary under - - - -
section 17(3) Income tax Act, 1961
2. | Stock Option - - - -
3. Sweat Equity - - - -
4, Commission - - - -
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| | - a5 Fool p-ru"r]-
- others, speCily.

3. Others, please specify

Total {A)

Celling Limit as per the Act

A COMPANY;

Desciiption

| Punishment/

Detalls of Penalty/

- Compouncing lees

impased

Penalty i

Panishment

Camgaunding .

B. DIRECTORS:

OF THE BOARD,

DIPNA PHARLAACHE M PRAGATE LIMITED

DIRECTOR
Dz 02S0TEED

DIRECTOR
DiM: AI16F 1588
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S R Sanghvi & Co. 913, ATMA House

Chartered Accountants Opp. Old RBI,
Ashram Road,
Ahmedabad- 380009,

Phone : 079-26580123
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Independent Auditors’ Report

To the Members of
Dipna Pharma Chem Private Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Dipna Pharma Chem Private Limited, (“the
Company™), which comprises the Balance Sheet as at March 3 1, 2020 and the Statement of Profit and Loss
for the year ended on that date, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed
under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India,
of the state of affairs of the Company as at 31st March, 2020 and its profit for the year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevani
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI'S Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statemenits.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most significance in our
audit of the fimancial statements of the current period. We have determined that there are no key audit
matters 10 communicaté in our report.

———

== Ir .
. =,
i
L H
|




Information Other than on Financial Statements and Auditors’ Report Thereon

The Board of Directors is responsible for the other information. The other information comprises the
information included in the Company’s annual report, but does not include the financial statements and our
auditors” report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act. 2013 (“the Act™) with respect to lhe preparation and presentation of these financial
statements that give a true and fair view of the financial position and financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities, selection and application of appropriate accounting policies;
making judgements and estimates that are responsible and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Boards of Diirectors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statement

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statementﬁ_didqf place and the operating effectiveness of such
controls. F Hip




* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor'’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
maodify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so wiould reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditors® Report) Order, 2016 (“the Order”™) issued by the Central
Government of India in terms of Section 143(11) of the Act, the matter specified un the paragraph
3 and 4 of the Order are applicable 1o the company for the vear under consideration and attached
herewith in Annexure -A.

As required by section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) 1In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books:

¢) The balance sheet and the statement of profit and loss dealt with by this Report are in
agreement with the books of account:

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounting) Rules
2014, e




On the basis of written representations received from the directors as on March 31, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on March 3 1, 2020
from being appointed as a director in terms of Section 164 (2) of the Act: and

In pursuance to notification dated 13" June 2017 amending the notification of the Government
of India in the Ministry of Corporate Affairs vide no G.S.R 464(E) dated 5® June 2015
reporting on adequacy of Internal financial controls over the financial reporting of the
company is not required.

(B) With respect to the other matters to be included in the Auditor's Reporn in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i) The Company does not have any pending litigations for which provision have not been
made which would impact its financial position.

i) There are no long term contracts including derivative contracts and accordingly no
provision is required to be made for any loss from the same:

The Provisions of transfer of funds to Investor Education and Protection Fund not
applicable to the Company.

The disclosures in the financial statements regarding holdings as well as dealings in
specified bank notes during the period from 8 November 2016 to 30 December 2016 have
not been made in these financial statements since they do not pertain to the financial year
ended 31 March 2020,

For, S R Sanghvi & Co,
. Firm Reg. No. 125189W
.. Chartered Accountants
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Date : 02/12/2020 KCA. Sunil R Sanghvi)
Place : Ahmedabad / Proprietor
UDIN: 21093922 AAAADL4775 e Membership No. 093922




Annexure “A" to the Independent Auditor's Report

The Annexure referred to in our Independent Auditor's Report to the members of the Company on the
financial statements for the year ended 31 March 2020, we report that;

(i) In respect to its fixed assets,

a. The company has prepared fixed assets records showing particulars including quantitative
details and situation of fixed assets.

b. -As informed to us, a substantial portion of the fixed assets have been physically verified by the
management during the year, which in our opinion is reasonable having regard to the size of
the Company and the nature of its assets. As informed to us, no material discrepancies were
noticed on such physical verification.

¢. According to the information and explanations given to us and on the basis of our examination

of the records of the company, the title deeds of immovable properties are held in the name of
the company.

(ii) As explained to us, inventories have been physically verified during the year by the management at
reasonable intervals, except for goods-in-transil. As informed to us there were no material discrepancies
noticed on verification between the physical stocks and the book records and any discrepancies found has
been properly dealt within the books of accounts.

(iii)  The Company has not granted loans, secured or unsecured to companies, firms or other parties
covered in the register maintained under section 189 of the Companies Act, 2013 (“the Act’).

iv) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect of grant of loans,
making investments and providing guarantees and securities, as applicable.

V) In our opinion, and according to the information and explanations given to us, during the year
under consideration, the Company has not accepted any deposits within the meaning of sections 73
to 76 of the Act and Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly,
the provisions of clause 3(v) of the Order are not applicable to the Company.

i) According to the information and explanation given to us, the company is not required to maintain
the Cost Records under section 148 (1) of the Companies Act, 2013,

vii) According to the information and explanations given to us and the records of the Company
examined by us,

(a) in our opinion, the Company is generally regular in depositing undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Sales Tax,
Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and other material

statutory dues, as applicable, with the appropriate authorities.

{b) there are no outstanding dues in respect of Income Tax, Goods and Service Tax, Sales Tax, service
tax, duty of customs, duty of excise, value added tax or cess etc which have not been
deposited/adjusted/reversed on account of any dispute.

According to the records of the Company examined by us and the information and explanation
given to us, the Company does not have any loans or borrowings from financial institutions, banks,
Government or debenture holders and therefore the provisions of Clause 3(viii)) of the Order are

not applicable,

The Company has not raised any money by way of initial public offer or further public offer
{(including debt instruments) and term loans during the year. Accordingly, the provisions of Clause
3(ix) of the Order are not applicable 1o the.& 1y,
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During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by the Management.

According to the information and explanation given by the Company, no managerial remuneration
has been paid and therefore clause 3(xi) of the Order is not applicable.

In our opinion and according to the information and explanation given to us, the Company is not a
Nidhi Company. Accordingly paragraph 3(xii) of the Order is not applicable to the Company.

According 1o the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

According to the information and explanation given to us and on overall examination of the
balance sheet, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review and hence reporting
requirements under clause 3(xiv) of the Order are not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with him. Accordingly paragraph
3(xv) of the Order is not applicable to the Company.

According to the information and explanations provided to us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, the
paragraph 3(xvi) of the Order is not applicable to the Company.

__ For,S R 5Sanghvi & Co.
- “=Chartered Accountants
Firm Regd. No. 125189W
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Place : Ahmedabad | |
Date : 02/12/2020 [Cﬁi Sunil R Sanghvi)

UDIN : 21093922AAAADLATTS Proprietor
= _~“Membership. No. 093922




DIPNA PHARMACHEM PVT. LTD.

BALANCE SHEET AS AT 31ST MARCH, 2020

As ot 315t March, Asx at 31st March,
Particulars Note No. 2020 2019
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 1 350,000 350,000
{b) Reserves and Surplus 2 5,124,515 4,534,271
{2) Current Liabilities
(2) Secured Loan 3 27,419,795 28,541,215
(b) Unsecured Loan 4 68,121,609 31,564,765
{c)Trade Payables 5 83,135,196 75,316,188
(d) Other Current Liabilities & 267,811 308,699
Total Equity & Liobilities 184,418,926 140,615,139
1ILASSETS
1 Assests 7 427,653 512,206
{2) Current Assets
(2} Trade Receivables 112,012,709 88,483 470
(b} Cash and cash equivalents g 1,780,526 1,179,267
(c) Othere Current Assets 10 14,672 B384 17,085,226
{d) Closing Stock 55,525,200 33,354,970
Total Assets 184,418,926 140,615,139
Significant Accounting Policies 16
Notes forming part of accounts 17
FOR 5.R. SANGHVI & CO. FOR DIPNA PHARMACHEM PVT. LTD.
CHARTERED ACCOUNTANTS — =
(Firm Reg. No. 125189W) = © ' = ;
e R Caad \ j 1’“_'&3'[:’{'! lr"‘—“ I o
5 y l bt
{SUNIL R SANGHVI) (DIRECTOR) (DIRECTOR)
Membership No. : 93922 Dipna Shah Keyur Shah
UDIN :Z1093922AA8ADLAT 75 DIN : 0257462 DIN : 03167258

Place : Ahmedabad
Date : 02/12/2020




DIPNA PHARMACHEM PVT. LTD.

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 2020

Sr. ’
No Particulars Note No. 20159-20 2018-19
I Revenue from operations 11 305,385,306 201,815,857
Other Income 12 100,276 57,063
i il. Total Revenue 305,485,582 201,872,920
M |Expenses:
Purchase 13 311,616,591 175,215,096
Changes in inventories 14 (22,170,230) 10,125,560
Depreciation 7 87,703 93,669
|Direct Expenses - 377,026 2,634,610
Other Expenses 15 14,974,386 13,252,756
Total Expenses (Il 304,885,476 201,321,691
IV |Profit before exceptional and extraordinary items and tax (Ii-)ii) 600,106 551,229
Vi Exceptional Items E -
VI |Profit before extraordinary items and tax {IV - V) 600,106 551,229
Vil |Extracrdinary items = .
Vil |Profit before tax (VI - Vi) 600,106 | 551,229
IX |Tax expense:
(1} Current tax (Including earlier years) 9,882 230,980
{2) Deferred tax 5 .
X Profit{Loss) from the year from continuing operations (VIn-Ic) 590,244 320,245
Xl |Profit/(Loss) from discontinuing operations - -
Xl [Tax expense of discounting operations - -
Xl fProfit/(Loss} from Discontinuing aperations (X1 - X1} - -
AV | Profit/(Loss) for the year (X + XI1) 590,244 320,249
XV |Earning per equity share:
(1) Basic 16.86 9.15
(2] Diluted 16.86 0.15
Significant Accounting Policies 16
Motes forming part of accounts 17
FOR 5.R. SANGHVI & CO. == FOR DIPNA PHARMACHEM PVT. LTD.
CHARTERED ACCOUNTANTS. -« N
(Firm Reg. No. 125189W) 1\ |2
' | A #
_'...‘ Bl .l_*-rl'"_.._ ..I" s
(SUNIL R SANGHWI) | )l (DIRECTOR) (DIRECTOR)
Memixership No. : 93322 | 7 Dipna Shah Keyur Shah
UDIN :21093922AA8ADLATTS ,,'-*. DiN : D257462 DIN : D3167258
Place : Ahmedabad N

Date : 02/12/2020




DIPNA PHARMACHEM PVT. LTD.
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2020

Note No.1 Share Capital
As at 31st As at 31st
. P I
S¢iNo e March, 2020 | March, 2019
1 |AUTHORIZED CAPITAL
35,000 Equity Shares of Rs. 10/- each. 350,000 350,000
\‘, 350,000 350,000
2 suU & pal AL
To the Subscribeers af the Memorandum
35,000 Equity Shares of Rs. 10/- each, Fully 350,000 350,000
Paid up Share capital by allotment
Total 350,000 | 350,000
Note No.1.1

Number of shares outstanding at the beginning and at the end of the reporting period are same,

Note No.1,2

Shares in the company held by each shareholder holding more than 5 percent shares

As at 31st March 2020 | As at 31st March 2019
Sr. No.|Name of Shareholder % of No. of % of
No-of Shares| biolding | Shares | Holding
1 |Kevur Dipakkumar Shah 17500 50.00 17500 50.00
Dipna Keyur Shah 17500 50.00 17500 50.00
Note No.1.3

Shares issued for other than cash, Bonus Issue and shares bought back are NIL,

MNote No.1.4

The Company has one class of Equity share having par value of Rs, 10 per share.
Each shareholder is eligible for one vote per share held Equity shareholder is
entitle to dividend as and when declared by the company.



DIPNA PHARMACHEM PVT. LTD.

Notes Forming Integral Part of the Balance Sheet as at 315t March, 2020

Note No.2 Reserve & Surplus

As at 31st As at 31st
Sr. No Particulars
March, 2020 March, 2019
1 |Profit and Loss Statements
As per last Balance Sheet 2,284,271 1,964,022
Add: Profit/(Loss) for the year 590,244 320,249
Total (&) 2,874,515 2,284,271
2 |Share Premium
As per last Balance Sheet 2,250,000 2,250,000
Total [(B) 2,250,000 2,250,000
Total (A+B) 5,124,515 4,534,271
_—
Note No.3 Secured Loans
As at 31st As at 31st
Sr. No Particulars
March, 2020 | March, 2019
1 Indusind Bank: - 8,958,112
2 |Indusind Bank- OD 19,001,173 19,543,103
i JIC 8,418,622
Total 27,419,795 28,541,215
Note No.4 Unsecured Loans
As at 31st As at 31st
Sr. No Particulars
March, 2020 March, 2019
1 |From Directors & Relatives 23,305,321 10,202,263
2 From Non Banking Finance Company 4511356 7,650,193
3 From Other 40,304,932 13,712,309
Total 68,121,609 31,564,765
Note No.5 Trades Payables
As at 31st As at 31st
Sr. No Particulars
March, 2020 March, 2019
1 Sundry Creditors For Goods & Services 73,428,379 65,140,216
. Advance from Customers 9,535,367 10,175,972
3 |Advance From Parties 171,450 -
Total 83,135,196 75,316,188

Note No.6 Other Current Liabilities

5r. No Particulars sl BN
March, 2020 March, 2019
1 Statutory Liabilities 267,811 158,699
2 Provision for Income Tax 150,000

Total

267,811 30!&599




DIPNA PHARMACHEM PVT. LTD.

Notes Forming Integrol Port of the Balance Sheet os at 31st March, 2020

Note No.7 Fixed Assests

GROSS BLOCEK DEPRECIATION MET BLOCK
Mo | Description of Assets Op. Bal. ADDHTIONS | DEDUCTION |  TOTAL  |Op. Bal. ADDITIONS | DEDUCTION TOTAL AS AT A5 AT

01.04.2019 31.03.202000.04.2019 3L03.2020| 3..03.2020 | 31.03.201%

1 |Computer And Printer 131,575 237975 119,005 47 588 166,593 71,387 118,970

2 [mo 15,204 15,204 2528 1,501 4,429 10,775 12,676

3 [Air Conditiones 28,800 IB.800 763 2,104 SEET 18,933 037

A |Furniture & Fistures 399,470 3,150 402 620 39,947 35,110 76057 376,563 359,523

Currrent Year £51,449 3,150 684,599 169,243 87,703 256,946 427,653 512,206
Previous Yaar 126,850 554,509 128,650 75,574 93,660 166,243 512,206




DIPNA PHARMACHEM PVT. LTD.

Notes Forming Integral Part of the Bolance Sheet os ot 31st March, 2020

Note No.8 Trode Recelvables
(Considered Uinsecured and Good)
&r. A at 315t As at 31st
No paridam March, 2020 | March, 2019
1 |Cver Six Menths 77,263,579 78,R32,558
1 |oCahers 34,748,730 5,650,512
Total 112,002,709 88,443 470
Note No.9 Cosh & Cash Equivalents
Sr. As at 31st As at 31st
N Foriie March, 2000 | March, 2009
1 |Galances with Banks
-ity Current Actounts 141,546 75853
-in Fixed Deposi Ascounts 1,010,000 1,000,000
2 |cash inband &74,580 93,314
Total 1,780,526 1,178,267
Note No.10 Other Current Assets
&r. As at 315t As at 315t
Mo it March, 2020 | March, 2019
1 |Bsiance with Aevenue Authorities 1.211,214 339,880
1 |loan to pariies 119 344 229,344
3 |Adance o Parties 13,144, 487 1,650 958
4 |loans & Advances 14,865,084
3 {Accursd nierest on FOH 77,780
Total 14,672 83 17,085,276 |
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DIPNA PHARMACHEM PVT. LTD.

Motes Formimg Part of the Profit & Loss Accounts for the year ended 31st March, 2020

Note No.11 Revenue from Operations

:: Particulars 2019-20 2018-19
1[Sales 305,385,306 101,815,857
Total 305,385,306 MLEI&!S?
Note No.12 Other Income
:; Particulars 2019-20 2018-19
1{interest on Fixed deposit 86,432 410
2| Mis Income 1,381 -
3|Rate Défference 1875 -
A Round Off i3 53
5|Frieght & Packing Charges On Sales B.550 56,600
Total 100,276 57,063
Note No.13 Purchase
:l: Particulars 2019-20 2018-19
1{Purchase 311,616,591 175,215,096
Total 311,616,591 175,215,096
Note No.14 Change in Inventory
:‘: Particulars 2019-20 201819
1|Opening Stock 33,354 970 43,480,530
Z{Closing Stock 55,525,200 33,354,970
Taotal (22,170,230) 10,125 560
. == !Iu. =, iy
i ~1
i | - Tl
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DIPNA PHARMACHEM PVT. LTD.

Notes Forming Part of the Profit & Loss Accounts for the yoar ended 315t Morch, 2020

Note No.15 Other Expenses

N Particulars 2019-20 2018-19
1 |Auditors Remunsration 42,000 22,200
2 |interest OnLoan 1,171,758 -
3 |Conveéyance Expenses 354,350 393,414
4 |Office Expenses 403,533 402,251
5 |Electricity Expenses 47,230 90,250
6 (Other Expenses . 6,330
7 |BankCharges 445,190 BIT, 702
8§ |Computer & Printer Repairing 37,305 26,714
9 |Salary & Bonus Exp 3,812,279 3,428,033
10 |Frieght Exp 213,400 489,410
11 |Packing Materal 5 43,050
12 |Godown Maintenance Exp B-85 - 12,000
13 |Godown Rent B-85 160,400 158,400
14 |Insurance Exps 51,734 67,158
18 |Intemat Exps. . 4,599
16 |Kasar&lc 20,359 =
17 |Legal & Professional Exps. 173,250 24,705
18 |Mobie Exps 40,768 16,887
19 |Printing & Stabonary Expenses 68,771 43,077
20 |Processing Exps 191,370 488,370
21 |Bank kmberest 2,084,135 1,747,437
22 |intereston TDS 11,807 9,207
23 |Telephong Exp 40,028 4231
24 |Transpeortation Exp 3,683,187 1,119,561
25 |Traveling Exps 166,701 21,188
26 |Vehicle Exp 23,506 14,680
27 |mteresa 1,675,207
28 |Labour Exp 345,28r 453,143
29 |Discoent 501,129 940
ap | Staff Walfare Exp 3,359 78,822
31 (Toll Tax 3,290 4,295
32 |Tea & MNasta Exps 75,151 68,174
33 |Couwrier Exps 17051 14,923
34 |MiscExps 207,168 295,512
35 |Profit/Loss On Dolar Conversien 428,099 997 928
36 |Rate DHiference - 1,200
37 |ROC Fees 11,400 13,000
38 |Laboratory Research & Develpoement Exps - 3,900
39 |Legal Charges - Import/Export : 29,793
40 |Municipal Tax Expenses = 44,330
41 |[vehicle Repainng 29,165 46,955
42 |Warehouse / Storage & Labour Charges B 13,680
Total 14,974,386 13,252,756




Note No.16
SIGNIFICANT ACCOUNTING POLICIES :

I. System of Accounting

The financial staltements are prepared under historical cost convention on an
accrual basis and on the basis of going concern.

Il.  Inventories
Inventories are valued at cost or nel realisable value, whichever is less.

lll. Investments
Investments are valued at cost of acquisition.

V. Miscellaneous Expenditure Written Off
Preliminary expenses are written off over a period of five years.

V' Accounting policies not specifically referred to are consistent with generally
accepled accouling practices.

Note No.17
NOTES ON ACCOUNTS

1. Figure of previous year have been regrouped or rearranged wherever necessary.

2. The balances of Debtors, Creditors, Loans & Advances and investments are subject
to the confirmation.

3. In the opinion of the Board of Directors the current assests, loans & advances are

approximately at the same value if realised in the ordinary course of business,
the provisions of all known liabilities are adequate except stated otherwise.

4. Provision of Income Tax is made as per the Income Tax Act, 1961,
5. The Investiments and cash balances are subject to physical verification.
8. Classification of investments with respect to name of bodies corporate, number,

face value etc. has not been done, as the same are under compilation.

FOR S.R. SANGHVI & CO.
CHARTERED ACCOUNTANTS
(Firm Reg. No. 125189W)
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| ™ £ gled WA
( _L‘.‘ J.'\.I.I'."""- ~ —_—
(SUNIL R SANGHVI) J (DIRECTOR) (DIRECTOR)
Membership No, : 93922 Dipna Shah Keyur Shah
UDIN :21093922AAAADL4775 DIN : 0257462 DIN : 03167258

Place ; Ahmedabad
Date : 02/12/2020
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