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COMPLIANCE CERTIFICATE 

(Pursuant to Regulation 163(21. Part Ill ofChqpter V of the SEBI flssue of Capital and 
Disclosure Requirements) Regulations 2018. indudina any amenclmenUmodj.fication thereon 

To 
The Board of Directors 
Dipna Pharmachem Limited 
(CIN:L24100GJ2011PLC066400) 
A/211, Siddhi Vinayak Complex, Near D.A.V. School, 
Makarba, Ahmedabad, Gujarat, India - 380 055. 

We, M/s. Gaurav Bachani & Associates, Company Secretaries, Ahmedabad have been appointedvide 
by M/s. "Dipna Pharmachem Limited" (hereinafter referred to as "Company"), having CIN: 
L24100GJ2011PLC066400 and having its Registered Office at A/211, Siddhi Vinayak Complex, 
Near D.A.V. School, Makarba, Ahmedabad, Gujarat, India - 380 055, to issue this Compliance 
Certificate in accordance with Regulation 163(2) of Chapter V of SEBI (Issue of Capital and 
Disclosure Requirements), Regulations, 2018 as amended from time to time, (hereinafte r referred 
to as "Regulations"). 

In accordance with the Regulations, the Company has proposed issue of 30,50,10,445 (Thirty 
Crores Fifty Lakhs Ten Thousand Four Hundred Forty-Five) fully paid-up Equity shares with face 
value of Re. 1/- each, (considering the effect of sub-division of shares) fully paid-up on a preferential 
basis with an issue price of Re. 1.60/- each ("Proposed Preferential issue") for considera tion Other 
than Cash. The proposed preferential issue was approved at the Meeting of Board of Directors of the 
Company held on Monday, 29th July, 2024. 

On the basis of the relevant management inquiries, necessary representations and information 
received from / furnished by the management of the Company, as required under the aforesaid 
Regulations, J.f-we have verified that the iss ue is being made in accordance with the requirements 
of these Regulations as applicable to the preferential issue, more specifically, the following: 

i. Memorandum of Association ("MOA'1 and Articles of Association ("AOA') of the 
Company; 

ii. The Present capital structure including the details of the Authorised, Subscribed, Issued 
and Paid-up share capital of the Company along with the shareholding pattern; 

iii. Resolutions passed at the meeting of the Board of Directors; 
iv. List of Proposed Allottees; 
v. The relevant date in accordance with Regulation 161 of the Regulations. The re levant 

date for the purpose of said minimum issue price was Re. 1.60/- per share; 
vi. The statutory registers of the Company and List of shareholders issued by RTA: 

a. to note that the equity shares are fully paid up. 
b. all equity shares held by the proposed allottees in the Company are in 

dematerialised form. 
vii. Disclosures under the SEBI (Prohibition of Insider Trading) Regulations, 2015 & the 

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, if any, made 
by proposed allottees during the 90 trading days preceding the relevant date; 



CS GAURAV V. BACHANI 
B. Com., ACS GAU RAV BACHAN I & ASSOC IA TES 

COMPANY SECRETARIES 
Address: 308, Tilakraj Complex, In lane next to Bank of Baroda, Opp. Central Mall , Ambawadi , Ahmadabad - 380 006 

Tel: 90166-14499 Mobile: 95-1010-6644 E-mail: csaauravbachani@amail.com 

viii. Details of buying, selling and dealing in the Equity Shares of the Company by the 
proposed allottees, Promoter or Promoter Group during the 90 trading days preceding 
the relevant date; 

ix. Permanent Account Numbers of the proposed allottees, except those allottees who are 
exempt from specifying their Permanent Account Number for transacting in the 
securities market by the Board; 

x. Draft notice of General Meeting, Explanatory Statement and Shareholders Agreement 
(if any): 

a. to verify the disclosure in Explanatory Statement as required under 
Companies Act, 2013 & the Companies (Share Capital and Debentures) 
Rules, 2014 and Regulation 163(1) of the Regulations. 

e. te verify the teA1:1re ef the eeRvertiele see1:1rities ef the eemtiaAy that it shall 
Aet:e1ce(!eEi eighteeA meAths fram the Eiate sf their allatmeAt (ifatitilieaele) 

s. ta verify the leek iA tieriaEi as re~1:1ireEi l:IAEier RegYlatieA Hi7 sf the 
RegYlatieAs 

d. to verify the terms for payment of consideration and allotment as required 
under Regulation 169 of the Regulations. 

xi. Computation of the minimum price of the shares to be allotted in preferential issue in 
accordance with the Regulations. The minimum issue price for the proposed 
preferential issue of the Company, based on the pricing formula prescribed under 
these Regulations has been worked out at Re. 0.92/- per share; 

1cii. Baarel/sharehslelers' resal1:1tieA aAel st:a~tary registers ta \'erify that flFSmeter(s) sr 
the tiremater gra1:1fl has Rat failed ta eMereise aRy "'arraRts sf the GemtiaRy 'Nhiel:i 
were tirevia1:1sly s1:1eserieea e~· tAeffl ; (if atitilieaele) 

1ciii. 'lal1:1atieA Retiert sf IRelefleAEieAt RegistereEI \lal1:1er fer flFieiAg ef iAfre~1:1eAtly traEleEi 
sl:iares, (ifatitilieaele) 

JEi"l. \lal1:1atieA Retiert aftl:ie assets EieAe ey the IREletieREieRt RegistereEI 'lal1:1er fer iSSl:IBAee 
sf see1:1rities fer eaRsiEleratieR ether tAaR easl:t aREI its s1:19fflissieR ta the steel' 
e1<ehaAgeswhere the e~1:1ity shares sf the GefflflaAy are listeEI, (if Bflfllieaele) 

xv. Verified the relevant statutory records of the company to confirm that: 
a. it has no outstanding dues to the SEBI. the stock exchanges or the 

depositories except those whose are the subject matter of a pending appeal 
or proceeding(s), which has been admitted by the relevant Court, Tribunal 
or Authority. 

b. it is in compliance with the conditions for continuous listing of equity 
shares as specified in the listing agreement with the stock exchange 
where the equity shares of the Company are listed and the Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements), 2015, as amended, and any circular or notification issued 
by the Board thereunder. 

AelelitieAal ·;eriHeatieA iA ease sf tirefereAtial iss1:1e ef shares sf eemflaRies ha•;iRg 
stresseEI assets as tier Reg1:1latieR 184A (if atiplieaele) 

JfVi. Eliselas1:1res w.r.t the Elet:a1:1lts relatiRg ta payfReRt sf iRterest/ repay·meRt sf priReipal 
ame1:1At eA leaAs iA terms efS!.';BI Girrnlar ElateEI ~levemeer 21, 2Ql9, 

JE¥ii. The IAter ereelitar agreemeAt iA terms ef ReseFYe 8aRh ef IAElia (Pr1:1EleRtial 
Framewarhf~r Resal1:1tieA ef StresseEi .~sets) i:.>ireetieRs 2Q19 EiateEI f1:1Re Q7, 2Q19; 

J?v<iii. ereEiit ratiAg rep art sf the HRaAeial iAStFIHfleAtS tAat it Ras eeeR ElewRgraEleEI ta "Q"; 
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>cin. AgreemeAt(s)/ElsrnmeAt:s relateEI ts arraAgemeAt fer msAitsriAg the 1:1se sf 13rsEeeEls 
ey a j3HBliE fiAaREial iAstitHtieR SF ey a SEheEIHleEI EsmmerEial eaRk, whiEh is Rat a 
relateE113arty ts the Csm13aRy. 

It is the responsibility of the Management to comply with the requirements of the Regulations, 
including the preparation and maintenance of all accounting and other relevant supporting 
records, designing, implementing and maintaining internal control relevant to preparation of 
Notice and explanatory statement, determination of relevant date & minimum price of shares and 
making estimates that are reasonable in the circumstances. 

Assumptions & Limitation of scope and Review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and 
information furnished , are the responsibilities of the management of the Company. 

2. Our responsibility is to certify based upon our examination of relevant documents and 
information. This is neither an audit nor an expression of opinion. 

3. We are not expressing any opinion on the price computed /calculated and /or the price 
at which the shares are being issued by the Company. 

4. This certificate is solely for the intended purpose of compliance in terms of aforesaid 
Regulations and for your information and it is not to be used, cir culated, quoted or 
otherwise referred to for any other purpose other than compliance with the aforesaid 
Regulations. 

Certification 

Based on our examinatjon of such information I documents and exnlanatjon furnished to 
us by the manaeement and employees of the Company and to the best of our knowledee and 
belief. we hereby certify that the proposed preferential jssue js beine made jn accordance 
with the reQuirements of the Reeulatjons. 

Date: 5th August, 2024 
Place: Ahmedabad 

For, Gaurav Bachani & Associates, 
Company Secretaries 

~o~~ 
Gaurav V. Bachani 

Proprietor 
ACS: 61110 
COP: 22830 

FRN: S2020GJ718800 
Peer Review Certificate No.: 2126/2022 

UDIN: A061110F000899310 
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