
B u H &A CAT B. Com., ACS 

· re s: 308, Tilakraj Complex, In lane next to Bank of Baroda,, Opp. Central Mall, Ambawadj , Ahmedabad - 380 006 
Te· 90166 14499 Mo 1J : 95-1010-6644 ii: cs auravbachani mail.com 

~~~;,__ ___ _ 

0 r of 
L" • c I 

( I . ' 2 0 2 · 066 0 
/2 • . Vi 

' 
I y _ p X; 

rD .v. cho I, k rb I 

m uf 0 - ' 
• 

We, M/ . u v ach n · & A soci te , Company Secre·taries, Ahmedabad have been app intedvide 
y '' i a mache Limited'' (h erejnafter referred to a "Company'J, h · g C] : . 
2 OOGJ201 P C06640·0 and having its Registered Office at A/211, Siddhi v·nayak Corn . ex, 

D. V. chool, M karba, Ahmedabad, Gujarat, India, 380 055, to issue thjs Com - · nee 
C c . in cc . n e · 2 h egu tio 163(2) of Ch · er of S BJ [ sue of Cap·1 n 

i co ur equ1reme ts), Regulations, 2018 as amended from time to time, ( e e·; · ter · eferre 
'' gula · ons"). 

I . accordance with the Regulations, the Company has proposed issue of 7,66,05 000 (Se · n C or 
- · ty- ix La . s ive hausand) Convertible Warrants. (''Warrants'') of Rs. 10. ·' /- e ·c ful -
u in cash on pre erent1al basis with an issue price of Rs. 13.0S/- each (~Propose Pr , 
issue'') consi.deration in cash. The proposed preferential issue was approved at the e ~ng · 

.oardof D'rectors of the Company held on Monday, 24th February, 2025. 

0 . e basis of the relevant management inqu.iries, necessary representations an inf rm tio 
ec ived f o / fur ished by the management of the Co . pany,. as equir a o e :·d 
egulations, lf we have verified that the issue is being made in accorda ce w"th e· r · 

of these eg lation. as applicable to the preferential issue, mo.re spec·fically, th o l i g 
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Memorandum of A soci tion ("MOA'1 nd Articles of As . · ci tio 
Company, 

e resent apl 1 s c r inclu in th - i 
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s, excep · ose allottees who are 
b tr n a cti , in I _- e 

, x a l er 

y t a • 
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g ;I ~on . 

c ri ti . of th co p , y -· t · , -· a 11 
a f th i allo.-m_ en · ·· ,. p · c b e 

......... Ja ·on 6 7 f e 

for p ym nt of consid r t. o 
69 of the R -gul.a i n . 

u pric of ·th shares to be allotted in pr :~ re tial i 
ul ti · Th , . inim · · e · e ·or · p o ose 

n · · l · - p ny, b · . ~ on the pr· ing o·r u a prescri e . 
s r ula·tion h · b en worked out at . 3.02/- per share·; 

Board/sharehol.ders' re-solution, and stat-utory registers to "-trerj ·fy that promoter(s) or 
the promoter group has not failed. to exercjse any warrants of the Company '-11hi-eh 
\\rere pre"Jiously subscribed by them, (if applicable) 

. ' 

shares-, 1(if applicable) 
l.1aluation Report of the assets done by the Independent Registered 1/aluer for issuance 
of securities for consideration other than cash, and its submission to the stoclt 
exchangeswhere the eq.uity shares of the Company are listed; (if applicable) 
V rifled the relevant statutory records of the company to confirzn that. 

a. · t has 0 1 0 1utstanding dues to the S Bl., - e , ock c .... -... 
depositories except those whose are ·the subject m tter of ._ 
or proceeding(s),which has been admitted by the re]ev n 

p 
u,rt · ribun 

or Au.thority. 
b. it is in compliance with th conditions for continu u Ii · jn of u 

. h res as pecified ln the Ii. tin ree . nt · ·th th t c 
"--" e h 0 qu1 , , a, e· f , · . 

x ha g Board of lndi ( is ·n • 

R quirem. nts), 2015; s n d, nd ny cir l r r 
y the Boar · th r un,d r . 
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It is , . r1esp , ibi ' ty , th. na e nt o · ompfy i h , ,e re1qui e. ents 1of , e Re 1Ja ·ons, 
i eluding the pr ·.- · a·tion · d m .int nanc ·o·f alJ accounting and other r levant supp1 0,rting 
r ,c,or , de igningJ 'mpl menting and maintaining in rn I contr1ol relevant to preparation of 
No ice and xplan tory stat ment, d - -rmin , i · of relev n d e & m·n·mum pri,ce ,o,f res an 1d 

· · g · ti · . . circ , ·. · - -n c . 
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Compifi 1 nc of the app,Jicabl, laws and nsuring ·the uthenticity of documents and 
i.nform ·tio · furni hed, are the resp n ibilities of them nagement of he om a y . 
. u . r · -p i ·ii "ty i certify based upo1n our x mina ~on of releva , ocu . · e ts and 
in orm ti . . l i nei ,er an au i nor an 1expr s ion o opi ion. 
W !r exp,r·e . ing any 1opinion o,n the price com ut,ed / 1caJcuJated an,d / or the price 
at which the shares are being issued by the Company. 
This certificate is so,lely for the intended p·urpose of compliance in t,erms ,of aforesaid 
Regulations and for your information and it is not ·to be ·used, circulated., quoted or 

th · · i e referr d to for n ·· oth1 purpose oth1er th.an com l·a ·1ce , . i , the aforesaid 
- -

Certification 

Based on ,oqr . examination ,of su·ch information / documents an·d explanatio, , fur , ished to 
· · -y the m - . aeeme t and e · ployees of the C~pany and ta the. bes.t , . our kn,o · edee , . · · 

be i f, we he 1 eby 1C1e tify that the pr1oposed preferential issu~ is beine mad·e 1n ac,co . 
with the requir,ements of the Regulations. 
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! 1a : 13 . 1r ·- · 2 125 
Place: Ahmedab d 
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For, Gaurav B.achani & ssoc"ates, 
c.' m a-,· ., .... ·. e es 
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